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ABSTRAK 

 

Penelitian ini menguji pengaruh pengungkapan Corporate Social Responsibility (CSR) 

terhadap nilai perusahaan (PBV) pada populasi 25 perusahaan sektor food, beverages, 

alcohol & tobacco yang terdaftar di Forbes America's Best Large Employers periode 

2021-2025, dengan sampel 15 perusahaan (General Mills, Coca-Cola, PepsiCo, Nestlé, 

dll.) terpilih melalui teknik purposive sampling berdasarkan konsistensi listing NYSE, 

kelengkapan laporan tahunan/keuangan/keberlanjutan selama 5 tahun (75 observasi data 

sekunder), menggunakan analisis SEM-PLS melalui Smart PLS 4.0 yang mencakup 

uji inner model, statistik deskriptif, serta uji hipotesis dengan kriteria t-statistik dan p-

value, yang kesimpulannya menunjukkan: pengungkapan CSR berpengaruh positif dan 

signifikan terhadap nilai perusahaan, leverage (DAR) memperlemah pengaruh tersebut 

sebagai variabel moderasi, sedangkan profitabilitas (ROA) tidak berpengaruh 

signifikan. 

Kata Kunci: Corporate Social Responsibility (CSR), Leverage, Profitabilitas, Nilai 

Perusahaan 
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ABSTRACT 

 

This study examines the effect of Corporate Social Responsibility (CSR) disclosure on 

firm value (PBV) in a population of 25 food, beverages, alcohol, and tobacco firms listed 

in Forbes America's Best Large Employers 2021-2025, sampling 15 firms (General 

Mills, Coca-Cola, PepsiCo, Nestlé, etc.) via purposive sampling based on consistent 

NYSE listing and complete annual/financial/sustainability reports over 5 years (75 

secondary data observations), employing SEM-PLS analysis via Smart PLS 4.0 

encompassing inner model tests, descriptive statistics, and hypothesis testing with t-

statistic and p-value criteria, concluding that CSR disclosure positively and significantly 

affects firm value, leverage (DAR) weakens this relationship as a moderator, while 

profitability (ROA) shows no significant moderating effect. 

Keyword: Corporate Social Responsibility (CSR), Leverage, Profitability, Firm Value 
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