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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh green finance,
green innovation, environmental cost, dan sustainability disclosure terhadap nilai
perusahaan pada perusahaan sektor properti dan real estate yang terdaftar di Bursa
Efek Indonesia periode 2022-2024. Penelitian ini menggunakan pendekatan
kuantitatif dengan jenis data sekunder yang diperoleh dari situs resmi Bursa Efek
Indonesia (www.idx.co.id), serta laporan tahunan dan laporan keberlanjutan
perusahaan. Sampel penelitian terdiri dari 57 perusahaan yang dipilih menggunakan
metode purposive sampling berdasarkan kriteria yang relevan dengan tujuan
penelitian. Teknik analisis data yang digunakan meliputi statistik deskriptif, uji
asumsi klasik, pemilihan model regresi data panel, pengujian hipotesis (uji t) dan
koefisien determinasi (R?) dengan bantuan sofiware EViews 12. Hasil penelitian
menunjukkan bahwa green finance, green innovation, dan sustainability disclosure
tidak berpengaruh terhadap nilai perusahaan, sedangkan environmental cost
menunjukkan hasil berpengaruh positif dan signifikan terhadap nilai perusahaan.
Penelitian in1 memberikan kontribusi empiris dalam memperkaya literatur terkait
faktor-faktor yang mempengaruhi nilai perusahaan, khususnya dalam konteks
penerapan prinsip keberlanjutan. Selain itu, penelitian ini juga memberikan
gambaran mengenai dinamika kinerja perusahaan sektor properti dan real estate di
tengah meningkatnya tekanan terhadap praktik bisnis yang ramah lingkungan,
regulasi keberlanjutan, serta tuntutan transparansi informasi non-keuangan dan

proses transisi menuju ekonomi hijau di Indonesia.

Kata Kunci : Nilai Perusahaan, Green Finance, Green Innovation, Environmental

Cost, Sustainability Disclosure



ABSTRACT

This study aims to analyze the effect of green finance, green innovation,
environmental cost, and sustainability disclosure on firm value in property and real
estate companies listed on the Indonesia Stock Exchange during the 2022-2024
period. This research adopts a quantitative approach using secondary data
obtained from the official website of the Indonesia Stock Exchange (www.idx.co.id),
as well as companies’ annual reports and sustainability reports. The sample
consists of 57 companies selected through a purposive sampling method based on
criteria relevant to the research objectives. The data analysis techniques include
descriptive statistics, classical assumption tests, panel data regression model
selection, hypothesis testing (t-test), and coefficient of determination (R?),
processed using EViews 12 software. The results indicate that green finance, green
innovation, and sustainability disclosure have no significant effect on firm value,
while environmental cost shows a positive and significant effect on firm value. This
study provides empirical contributions to the literature by enriching insights into
the factors influencing firm value, particularly within the context of sustainability
practices. Furthermore, it offers an overview of the performance dynamics of
property and real estate companies amid increasing pressure for environmentally
friendly business practices, sustainability regulations, demands for non-financial

information transparency, and the transition toward a green economy in Indonesia.

Keywords : Firm Value , Green Finance, Green Innovation, Environmental Cost,

Sustainability Disclosure
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