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ABSTRAK 

 

 

ANALISIS PENGARUH CASH CONVERSION CYCLE (CCC), DEBT TO EQUITY 

RATIO (DER) DAN TOTAL ASSET TURNOVER (TATO) TERHADAP 

PROFITABILITAS PERUSAHAAN SEKTOR ENERGI 

(Evidensi dari Data Bursa Efek Indonesia tahun 2021-2024) 

Penelitian ini bertujuan untuk menganalisis pengaruh Cash Conversion 

Cycle, Debt to Equity Ratio, dan Total Asset Turnover terhadap profitabilitas pada 

perusahaan sektor energi yang terdaftar di BEI selama periode 2021–2024. 

Profitabilitas dalam penelitian ini diproksikan dengan Return on Assets (ROA). 

Pendekatan kuantitatif digunakan dengan metode analisis regresi linear berganda. 

Sampel ditentukan melalui metode purposive sampling, yang menghasilkan 35 

perusahaan sebagai objek penelitian dengan total 140 observasi selama empat 

tahun. 

Hasil penelitian menunjukkan bahwa secara parsial, Cash Conversion Cycle 

dan Total Asset Turnover berpengaruh positif dan signifikan terhadap profitabilitas. 

Sementara itu, Debt to Equity Ratio berpengaruh negatif namun tidak signifikan 

terhadap profitabilitas. Secara simultan, ketiga variabel independen berpengaruh 

signifikan terhadap profitabilitas. Temuan ini menunjukkan bahwa profitabilitas 

perusahaan tidak hanya dipengaruhi oleh satu faktor, melainkan merupakan hasil 

interaksi dari efisiensi pengelolaan modal kerja, struktur permodalan, dan 

efektivitas penggunaan aset perusahaan. Implikasi dari penelitian ini menekankan 

pentingnya pengelolaan keuangan yang optimal agar perusahaan mampu 

meningkatkan kinerja profitabilitas secara berkelanjutan. 

Kata Kunci: Cash Conversion Cycle, Debt to Equity Ratio, Total Asset Turnover, 

Profitabilitas, Return on Assets. 



 

  

 

ABSTRACT 

This study aims to analyze the effect of Cash Conversion Cycle, Debt to 

Equity Ratio, and Total Asset Turnover on profitability in energy sector companies 

listed on the Indonesia Stock Exchange (IDX) during the period 2021–2024. 

Profitability in this study is proxied by Return on Assets (ROA). A quantitative 

approach is employed using multiple linear regression analysis. The sample is 

determined through purposive sampling, resulting in 35 companies as the research 

objects with a total of 140 observations over four years. 

The results show that partially, the Cash Conversion Cycle and Total Asset 

Turnover have a positive and significant effect on profitability. Meanwhile, the Debt 

to Equity Ratio has a negative but not significant effect on profitability. 

Simultaneously, all independent variables have a significant effect on profitability. 

These findings indicate that company profitability is not influenced by a single 

factor but is the result of the interaction of working capital efficiency, capital 

structure, and the effectiveness of asset utilization. The implications of this study 

emphasize the importance of optimal financial management in order for companies 

to improve profitability performance sustainably. 

 

Keywords: Cash Conversion Cycle, Debt to Equity Ratio, Total Asset Turnover, 

Profitability, Return on Assets. 
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