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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Asia sustainability
reporting, intellectual capital, dan ASEAN corporate governance scorecard
terhadap nilai perusahaan serta menguji peran komite audit dalam memoderasi
hubungan tersebut pada perusahaan sektor keuangan di ASEAN. Penelitian ini
menggunakan pendekatan kuantitatif dengan data sekunder yang diperoleh dari
annual report, sustainability report, laporan keuangan, dan laporan tata kelola
perusahaan. Sampel penelitian terdiri dari 55 perusahaan sektor keuangan di
Indonesia, Malaysia, Singapura, Filipina, dan Thailand yang termasuk dalam
penilaian ASEAN Corporate Governance Scorecard (ACGS) selama tahun 2021.
Teknik pengambilan sampel menggunakan purposive sampling. Analisis data
dilakukan menggunakan regresi. linier berganda dan Moderated Regression
Analysis (MRA). Hasil penelitian menunjukkan bahwa Asia sustainability
reporting berpengaruh negatif dan signifikan terhadap nilai perusahaan, sedangkan
intellectual capital tidak berpengaruh signifikan terhadap nilai perusahaan. ASEAN
corporate governance scorecard berpengaruh negatif dan signifikan terhadap nilai
perusahaan. Selanjutnya, komite audit tidak mampu memoderasi pengaruh Asia
sustainability reporting, intellectual capital, maupun ASEAN corporate governance
scorecard terhadap nilai perusahaan. Tidak signifikannya peran moderasi komite
audit menunjukkan bahwa keberadaan komite audit belum cukup mencerminkan
efektivitas fungsi pengawasan dalam memperkuat hubungan variabel-variabel
tersebut dengan nilai perusahaan.

Kata kunci: Asia Sustainability Reporting, Intellectual Capital, ASEAN Corporate
Governance Scorecard, Komite Audit, Nilai Perusahaan.



ABSTRACT

This study aims to analyze the effect of Asia sustainability reporting, intellectual
capital, and ASEAN corporate governance scorecard on firm value and to examine
the role of the audit committee in moderating these relationships in financial sector
companies in ASEAN. This study employs a quantitative approach using secondary
data obtained from annual reports, sustainability reports, financial statements, and
corporate governance reports. The research sample consists of 55 financial sector
companies from Indonesia, Malaysia, Singapore, the Philippines, and Thailand that
were included in the ASEAN Corporate Governance Scorecard (ACGS) assessment
in 2021. The sample was selected using purposive sampling. Data were analyzed
using multiple linear regression and Moderated Regression Analysis (MRA). The
results show that Asia sustainability reporting has a negative and significant effect
on firm value, while intellectual capital has no significant effect on firm value. The
ASEAN corporate governance scorecard has a negative and significant effect on
firm value. Furthermore, the audit committee does not moderate the effects of Asia
sustainability reporting, intellectual capital, or ASEAN corporate governance
scorecard on firm value. The insignificant moderating role of the audit committee
indicates that the existence of an audit committee alone is insufficient to reflect the
effectiveness of its oversight function in strengthening the relationships between
these variables and firm value.

Keywords: Asia Sustainability Reporting, Intellectual Capital, ASEAN Corporate
Governance Scorecard, Audit Committee, Firm Value.
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