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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh Green Accounting dan Green 

Intellectual Capital terhadap kinerja keuangan pada perusahaan manufaktur sub 

sektor industri yang terdaftar di Bursa Efek Indonesia periode 2021–2025. Kinerja 

keuangan dalam penelitian ini diukur melalui tiga indikator, yaitu likuiditas yang 

diproksikan dengan Current Ratio (CR), profitabilitas yang diproksikan dengan 

Return on Assets (ROA), dan solvabilitas yang diproksikan dengan Debt to Equity 

Ratio (DER). Penelitian ini menggunakan pendekatan kuantitatif dengan data 

sekunder yang bersumber dari laporan tahunan dan laporan keberlanjutan 

perusahaan. Sampel penelitian ditentukan menggunakan teknik purposive sampling 

berdasarkan kriteria yang telah ditetapkan, sehingga diperoleh 10 perusahaan 

dengan periode pengamatan selama lima tahun dan total 50 observasi. Analisis data 

dilakukan menggunakan regresi data panel dengan bantuan perangkat lunak 

EViews 12. Hasil penelitian menunjukkan bahwa Green Accounting tidak 

berpengaruh signifikan terhadap kinerja keuangan dengan koefisien sebesar -

0,738612 dan nilai probabilitas 0,1609. Green Intellectual Capital juga tidak 

berpengaruh signifikan terhadap kinerja keuangan dengan koefisien sebesar -

0,629814 dan nilai probabilitas 0,4494. Nilai Adjusted R-squared sebesar 0,006963 

menunjukkan bahwa Green Accounting dan Green Intellectual Capital mampu 

menjelaskan 0,6% variasi kinerja keuangan, sedangkan 99,4% lainnya dijelaskan 

oleh faktor lain di luar model penelitian. Temuan ini menunjukkan bahwa 

implementasi praktik keberlanjutan berupa Green Accounting dan Green 

Intellectual Capital pada perusahaan manufaktur sub sektor industri belum mampu 

memberikan pengaruh langsung yang signifikan terhadap kinerja keuangan dalam 

periode penelitian. 

Kata kunci: Green Accounting, Green Intellectual Capital, Kinerja Keuangan, 

Current Ratio, Return on Assets, Debt to Equity Ratio. 
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ABSTRACT 

This study aims to analyze the effects of Green Accounting and Green Intellectual 

Capital on the financial performance of manufacturing companies in the industrial 

subsector listed on the Indonesia Stock Exchange for the period 2021–2025. 

Financial performance in this study is measured using three indicators: liquidity, 

proxied by the Current Ratio (CR); profitability, proxied by Return on Assets 

(ROA); and solvency, proxied by the Debt-to-Equity Ratio (DER). This study 

employs a quantitative approach using secondary data sourced from companies’ 

annual reports and sustainability reports. The research sample was determined 

using purposive sampling based on predetermined criteria, resulting in 10 

companies with a five-year observation period and a total of 50 observations. Data 

analysis was conducted using panel data regression with the assistance of EViews 

12 software. The results indicate that Green Accounting does not have a significant 

effect on financial performance, with a coefficient of -0.738612 and a p-value of 

0.1609. Green Intellectual Capital also had no significant effect on financial 

performance, with a coefficient of -0.629814 and a p-value of 0.4494. The adjusted 

R-squared value of 0.006963 indicates that Green Accounting and Green 

Intellectual Capital account for 0.6% of the variation in financial performance, 

while the remaining 99.4% is explained by other factors outside the research model. 

These findings indicate that the implementation of sustainability practices in the 

form of Green Accounting and Green Intellectual Capital in manufacturing 

companies within the industrial subsector has not yet been able to exert a 

significant direct influence on financial performance during the study period. 

 

Keywords: Green Accounting, Green Intellectual Capital, Financial Performance, 

Current Ratio, Return on Assets, Debt-to-Equity Ratio. 
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