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ABSTRAK

PENGARUH GROWTH OPPORTUNITY, NET WORKING CAPITAL, DAN
CASH CONVERSION CYCLE TERHADAP CASH HOLDINGS PADA
PERUSAHAAN MANUFAKTUR YANG TERDAFTAR DI BEI TAHUN 2021-
2024

Oleh :
Penulis : Vuspita Sari Dosen Pembimbing :
NIM 1223010303002 1. Drs. Ec. Rapel, Ak., M.M., M.Ak., CA
Jurusan : Akuntansi 2. Okta Malinda, S.E.,M.S.Ak

Penelitian ini bertujuan untuk menganalisis pengaruh growth opportunity,
net working capital dan cash conversion cycle terhadap cash holdings, baik secara
parsial maupun secara simultan, pada perusahaan sektor manufaktur yang terdaftar
di BEI tahun 2021-2024. Penelitian ini menggunakan jenis penelitian kuantitatif
dengan menggunakan data sekunder berbentuk dokumentasi, yaitu data dari laporan
tahunan dan laporan keuangan perusahaan manufaktur di BEI yang meliputi growth
opportunity, net working capital, dan cash conversion cycle tethadap cash holdings
tahun 2021-2024. Populasi dalam penelitian ini adalah perusahaan manufaktur
sebanyak 91 perusahaan dengan sampel sebanyak 59 perusahaan yang dipilih
berdasarkan purposive sampling. Data diolah menggunakan aplikasi SPSS 25.

Hasil penelitian menunjukkan bahwa growth opportunity berpengaruh
negatif dan tidak signifikan terhadap cash holdings, net working capital
berpengaruh positif dan signifikan terhadap cash holdings, cash conversion cycle
berpengaruh negatif dan signifikan terhadap cash holdings sedangkan growth
opportunity, net working capital dan cash conversion cycle berpengaruh secara

bersama-sama terhadap cash holdings

Kata kunci : Growth opportunity, net working capital, cash conversion cycle, cash
holdings.
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ABSTRACT

THE EFFECT OF GROWTH OPPORTUNITY, NET WORKING CAPITAL,
AND CASH CONVERSION CYCLE ON CASH HOLDINGS IN
MANUFACTURING COMPANIES LISTED ON THE IDX IN 2021-2024

Writer : Vuspita Sari Avisor Lecturer :
NIM 1223010303002 1. Drs. Ec. Rapel, Ak, M.M., M.Ak., CA
Major : Accounting 2. Okta Malinda, S.E.,.M.S.Ak

This study aims to analyze the influence of growth opportunity, net working
capital, and cash conversion cycle on cash holdings, both partially and
simultaneously, in manufacturing sector companies listed on the Indonesia Stock
Exchange (IDX) for the period 2021-2024. This study uses quantitative research
using secondary data in the form of documentation, namely data from annual
reports and financial statements of manufacturing companies on the IDX, covering
growth opportunity, net working capital, and cash conversion cycle on cash
holdings for the period 2021-2024. The population in this study was 91
manufacturing companies, with a sample of 59 companies selected based on
purposive sampling. The data were processed using SPSS 25.

The results of the study show that growth opportunity has a negative and
insignificant cffect on cash holdings, net working capital has a positive and
significant effect on cash holdings, cash conversion cycle has a negative and
significant effect on cash holdings, while growth opportunity, net working capital
and cash conversion cycle have a joint effect on cash holdings.

Keyword: Growth opportunity, net working capital, cash conversion cycle, cash
holdings
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