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ABSTRAK 

 

PENGARUH KINERJA KEUANGAN DAN 

FINANCIAL DISTRESS TERHADAP HARGA SAHAM 

PADA PERUSAHAAN SEKTOR CONSUMER NON-CYCLICALS 

YANG TERDAFTAR DI BURSA EFEK INDONESIA (BEI) 

PERIODE 2020 – 2024 

 

Penelitian ini bertujuan untuk menguji pengaruh return on assets, debt to 

assets ratio, current ratio, dan financial distress terhadap harga saham. Variabel 

independen pada penelitian ini adalah return on assets, debt to assets ratio, current 

ratio, dan financial distress. Variabel dependen dalam penelitian ini adalah harga 

saham. Populasi dalam penelitian ini adalah perusahaan sektor consumer non-

cyclicals yang terdaftar di BEI periode 2020 – 2024 dengan total 125 perusahaan. 

Melalui teknik purposive sampling, didapatkan sampel sebanyak 34 perusahaan 

dengan total 170 data penelitian. Metode penelitian yang di gunakan dalam 

penelitian ini adalah penelitian kuantitatif. Analisis data dilakukan dengan model 

regresi linier berganda dan menggunakan software IBM SPSS statistik versi 31. 

Hasil pengujian ini secara parsial menunjukan bahwa return on assets berpengaruh 

positif terhadap harga saham dan financial distress berpengaruh negatif terhadap 

harga saham. Sementara itu, debt to assets ratio dan current ratio tidak berpengaruh 

terhadap harga saham. 

 

Kata Kunci : Return on Assets, Debt to Assets Ratio, Current Ratio, Financial 

Distress, Harga Saham 
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ABSTRACT 

 

THE EFFECT OF FINANCIAL PERFORMANCE AND 

FINANCIAL DISTRESS ON STOCK PRICES 

OF NON-CYCLICALS CONSUMER SECTOR COMPANIES 

LISTED ON THE INDONESIA STOCK EXCHANGE (IDX) 

FOR THE PERIOD 2020–2024 

 

This study aims to examine the effect of return on assets, debt-to-assets ratio, 

current ratio, and financial distress on stock prices. The independent variables in 

this study are return on assets, debt to assets ratio, current ratio, and financial 

distress. The dependent variable is stock price. The population in this study is 125 

companies in the non-cyclical consumer sector listed on the Indonesia Stock 

Exchange (IDX) for the 2020-2024 period. A purposive sampling technique resulted 

in a sample of 34 companies, resulting in a total of 170 data points. The research 

method used in this study is quantitative. Data analysis was performed using a 

multiple linear regression model and IBM SPSS version 31 statistical software. The 

results of this partial test indicate that return on assets has a positive effect on stock 

prices and financial distress has a negative effect on stock prices. Meanwhile, the 

debt to assets ratio and current ratio have no effect on stock prices. 

 

Keywords : Return on Assets, Debt to Assets Ratio, Current Ratio, Financial 

Distress, Stock Prices 
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